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ABOUT VINTAGE 
ACQUISITIONS

WHY USE US?

We are a team of passionate whisky experts with over 20 years experience in valuing, managing and most of all 
tasting and enjoying whisky. After 10 years building our company’s valuable reputation, our mantra has remained 
the same, “Relationships are everything and good relationships are the pinnacle for success”. We take the time to 

understand your reasons and requirements for purchasing and only then do we make calculated recommendations 
from a position of knowledge. We are stockists and brokers of cask whisky and we have all the relevant licences 

from HMRC to trade and store casks under bond. We have multiple exit strategies when the time is right 
including, purchasing the cask back directly, putting your cask on our live inventory for all our global clients to 

view, auctioning your cask, selling to an independent bottler, bottling your whisky to enjoy with family and friends 
and depending on the rarity of your cask, there may be an option to sell back to the distillery. We treat all our 

clients with the same level of service and respect, regardless of their needs or budget and we build long prosperous 
relationships with everyone we do business with.

We offer services that go above and beyond the norm, including:

   Full access to your cask at our bonded warehouse in the Dalswinton Estate

   The chance to draw bottles and samples

   Customised cask heads and a replica cask head to act as a memento of your investment

3 POINT SUCCESS 

HONESTY
Honesty, transparency and integrity 
are at the forefront of everything we 

do. We believe honest friendly advice 
is the only advice and if you have 

this, trust comes naturally and your 
journey becomes a successful one.

EXPERIENCE
You can’t buy experience, but we’re 

happy to share our hard-earned 
market knowledge and experience 

with you. You can also enjoy a more 
tangible experience than with other 

investments, visiting your cask, 
drawing samples and bottles, whisky 
tastings and many more experiences 

we have to offer.

RETURN ON  
INVESTMENT

With 90% of cask whisky bottled 
between the age of 3-12 years, casks 

12+ years are already in short supply. 
The quality of cask whisky dra-

matically improves with age whilst 
becoming increasingly scarce, histor-
ically making for a good long-term 

investment. 
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OUR SERVICES &  
WHAT WE DO BEST

We buy, sell and broker cask whisky to market to newcomers, whisky enthusiasts 
and seasoned investors alike. The relationships we’ve built over the last 10 years have 

cemented us at the forefront of this historical market, allowing us to source the widest 
range of quality casks at the best possible prices. Our professional and streamlined 

service allows you to reap the rewards of a booming tax-free asset class, whilst receiving 
expert knowledge and support every step of the way.

REASONS TO BUY

TAX-FREE INVESTMENT 
Whisky casks are classed as a ‘wasting asset’ and are 
not subject to capital gains tax, with average annual 
returns of between 10-20%. There has never been a 

better time to invest.

GIFTS & CHARITY
Gifts for significant birthdays, births, 

christenings, bar mitzvahs, weddings, etc. To 
auction for a specific charity when the time 

and the value is right.

ANNIVERSARIES
To bottle and gift once the whisky matures to 
a certain age, for a special occasion, wedding 
anniversaries, corporate anniversaries, team 
sporting achievement anniversaries, etc…

With the value of whisky historically increasing with age, we are seeing an influx of clients 
purchasing cask whisky for a number of reasons, a few are listed below:
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CHILD’S FIRST DEPOSIT 
Long-term investment to pay for a child’s 

or grand child’s first deposit on a property, 
university fees/living costs, travel round the 

world fund, etc…



KNIGHT 
FRANK 
REPORT

The Knight Frank Wealth Report 2019 
confirmed that rare whisky was the best 
performing collectable over a 10 year period, 
gaining an average annual rise of 54% in value 
(545% across 10 years).

+564%
growth in Rare 

Whisky over the past 
10 years

Knight Frank Luxury 
Investment Index (KFLII) 
to Q4 2019

Note: All data Q4 2019 except stamps (Q4 2018). Coloured diamonds (provisional)

Sources compiled by Knight Frank Research. See the full list in The Wealth Report

12 months 10 years
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A CUT ABOVE

What differentiates us from the rest.

WHISKY FACTS

was the highest price ever achieved (so far) at a 2019 
auction for a single bottle of Macallan 1926. 

Scotch whisky 
exports are worth 

£4.9bn

Scotch whisky accounts for 70pc of Scottish food 
and drink exports, 21pc of all UK food and drink 
exports, and 1.3pc of all UK exports

The scotch whisky industry provides £5.5bn in 
gross value added (GVA) to the UK economy

More than 10,000 people are directly employed in the 
industry in Scotland and more than 40,000 jobs across 
the UK are supported by the sector   The opportunity to draw samples and bottles from your cask as well as take photographs.

   Full access to your cask at Coleburn Distillery.

   Coleburn distillery is located on the North Sea coast. Whisky stored there benefits from the highly sought-
after subtle salty sea air characteristics, which many whisky aficionados crave, through the naturally porous 

nature of the casks.

https://www.whiskyresortspeyside.com coming soon to Coleburn Distillery.

Approximately 41 bottles of Scottish whisky is 
exported every second, equating to 93% of all Scottish whisky 

being sold internationally.

2 Million litres of whisky 
per day.

There are currently 133 operating scotch whisky distilleries across Scotland

£1.5m

Scotland produces an average of 
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TAX-FREE - Whisky casks are classed as a 
‘wasting asset’ and are not subject to capital gains tax.



CHOOSING THE  
RIGHT CASK

THE MAGIC OF THE VESSEL
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Between 60-80% of a whisky’s characteristics come from the cask. The longer the whisky 
is held in a cask, the greater the extraction of components from the oak, which all add 

to the taste, aroma and colour. Casks are naturally porous, which allows the whisky 
to breathe, take on any characteristics of its environment (sea air) and oxidise slowly 

(angel’s share).

CASK SIZES

QUARTER  
125 litres

BARREL  
200 litres

HOGSHEAD  
250 litres

BUTT  
500 litres

PUNCHEON  
550 litres



BOURBON CASKS
Due to American legislation, bourbon has to be matured in virgin oak 

American casks. Approximately 93% of these casks are then exported to 
Scotland to hold and mature Scottish whisky. A good ex-bourbon cask 

can cost around £250.00

SHERRY CASKS
When Spain exported sherry in casks to the UK, there was an 

abundance of sherry casks available. In 1986 legislation changed and 
regulations were implemented, stating all sherry must be bottled in 

Jerez, cutting the regular supply of sherry casks to the whisky industry. 
Good quality sherry casks cost upwards of £1,000.00

WINE, PORT & RUM CASKS
Since the early 2000’s whisky can be aged in all sorts of different casks 

that have previously held wine, Port, Madeira, Cognac, rum, ale, 
cider, etc. Whilst we are confident some of these whiskies will provide 
enjoyment to many, we do not recommend purchasing them due their 
lower commercial popularity and the higher risk they currently pose.
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FRESH / FIRST FILL CASKS
When whisky is put into a fresh / first fill cask, the cask will still hold 

approximately 10% of the former contents (Bourbon, Sherry, etc) 
absorbed within the oak. These casks add the most amount of character 

to the spirit and the transfer can be really quite substantial.

CHARRING
Many whisky casks are often charred on the inside. Burning/toasting 
the oak re-activates the organic enzymes, helping to caramelise the 
sugars and resurrecting the vanillin and tannins. The carbon layer 
created works as a charred filtration barrier that eradicates impure 

compounds such as sulphur from the whisky. The grooves and cracks 
created allow the spirit to penetrate deep into the wood, resulting in a 

rich colour and flavour.



REFILL / SECOND FILL CASKS
Refill / second fill casks become slightly less influential, but add more 

subtle characteristics whilst allowing the flavours in the spirit to 
dominate.

DOES SIZE MATTER?
The larger the cask, generally the longer the maturation period. Your 

buying requirements may have a bearing on which size cask you choose, 
we will discuss this with you before you make your choice.

WE’RE ALWAYS HERE  
TO HELP

We will talk you through all aspects of your purchase, making you 
aware of all your options and ensure your cask is 100% bespoke to your 

individual needs, taste and the time you wish to hold it for.
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WHISKY  
BY REGIONS

CAMPBELTOWN
Campbeltown whiskies are varied 
and full of flavour. Hints of salt, 

smoke, fruit, vanilla and toffee min-
gle in whiskies of robust and rich 

character.

HIGHLAND/ISLANDS
This region, which also takes in 

the islands, has a huge diversity of 
flavours and characters. From lighter 

whiskies all the way through salty 
coastal malts, the Highlands offers a 

Scotch for all palates.

ISLAY
Islay (pronounced ‘eye-luh’) is a 

magical island where the majority of 
its population are involved in whisky 
production. Famous for fiery, heavily 

peated whiskies.

LOWLAND
Soft and smooth malts are characteristic of this region, 

offering a gentle, elegant palate reminiscent of grass, 
honeysuckle, cream, ginger, toffee, toast and cinnamon. 

The whiskies are often lighter in character and perfect for 
pre-dinner drinks.

SPEYSIDE
The most densely populated Whisky region in the world, 

famous for fertile glens and, of course, the River Spey. 
Speyside whiskies are known for being frugal with peat 
and full of fruit. Apple, pear, honey, vanilla and spice all 

have a role in expressions from this region, which are 
commonly matured in Sherry casks.
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There are 133 distilleries operating across Scotland and we have direct relationships or connections to the majority, 
allowing us to offer casks from all the significant distilleries including Macallan, Springbank, Dalmore, Bowmore, 
Caol Ila, Bruichladdich, Highland Park, to name a few. When purchasing a cask, choosing the right distillery is an 
important factor and your choice will be determined by your requirements and budget. We’re always happy to talk 

you through all the options available and discuss everything in detail.

DISTILLERIES



THE BUYING PROCESS

WHAT TO EXPECT WHEN BUYING A CASK

We have a conversation to talk you 
through the market, establish your 
needs/requirements and answer any 
questions you may have.

1

Once happy, you will set your 
budget.

We search our stock and go to 
market to match your requirements 
and budget.

We will present a number of casks, 
talk through your options and 
discuss the benefits of each.

4

You will select the cask/s and we will send 
you an invoice.

You settle the invoice and become a whisky 
cask owner.

Your cask will be transported to Coleburn 
Distillery (HMRC bonded warehouse) free 
of charge (depending on where your cask 
is will determine how long it will take to 
deliver, but it’s usually between 4-10 weeks)

Once received, a photograph will be taken 
of your cask and sent to you along with the 
certificate of ownership and OLA/RLA.

Appointments can be arranged to visit your 
cask.

You can sit back and enjoy all the aspects 
of being a whisky cask owner, receiving 
regular updates on the market and the 
progression of your cask via your allocated 
contact.

3

2

5

6

7

8

9

10
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PROFIT & ROI

AVERAGE RETURN ON INVESTMENT IS 
BETWEEN 10-20% PER YEAR

The pure nature of whisky means that rarity and quality both increase with age, so given the investment of time 
allows your whisky to grow in value. If you are purchasing young casks (0-5 years) then it is advantageous to hold 

for a longer period (10-30 years) to realise the best possible return (see graph below). If you decide on an older 
cask, your hold will be determined on the popularity of the distillery and scarcity of the cask, but usually the same 

rule applies, the longer the hold, the better the return. There are no short-term investments in cask whisky and 
unfortunately, none of us can buy time. 
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Cask percentages drop from 100% 0-3 years to less than 10% after 15 years.
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As the rarity of casks increase with age, the value rises gradually to start with and then more 
rapidly as the scarcity increases further.

STORAGE & INSURANCE

Our WOWGR certificate (Departmental Trader Registration Number: 127 4643 13/0001) issued by HMRC, 
authorises us to store cask whisky under bond in any appropriately approved Scottish excise warehouse. Therefore, 

we store casks of whisky across a number of distilleries and HMRC approved facilities in Scotland however, our main 
storage facility is at Coleburn distillery.

Cask whisky is stored and insured for 3 years free of charge and then at a price of £65 per year, per cask thereafter.

When the time is right to sell or bottle your cask, we will walk you through the process, whichever option you choose.

Option 1: We will offer to purchase the cask directly.
Option 2: We can add your cask to our live inventory for our global clients to view.

Option 3: Auction your cask.
Option 4: Sell to an independant bottler.

Option 5: Bottle your whisky and share with family, friends and colleagues.
Option 6: Depending on how rare your cask is, there may be an option to sell back to the distillery.
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A FEW POINTS TO 
REMEMBER

   We are not tax experts or advisors and purely refer to the guidance from HMRC regarding 
Chattels and Capital Gains Tax 2018 (HS293). If you need further clarification or advice, please 

contact your accountant or tax adviser.

   We are not financial advisers and the information in our brochure and on our website is purely 
to inform you about the nature of the Scottish whisky industry so that you can make an informed 

decision should you choose to buy a cask.

   The nature of investments is that they can go down as well as up. If you wish to speak to 
someone further regarding the cask buying process or any points raised in this guide or our 

website, please don’t hesitate to contact us.

   If you wish to sample or bottle your cask, both duty and VAT will be due before the whisky has 
been bottled and the finished goods are removed from the HMRC bonded warehouse. This is the 

client’s responsibility.

   It is advised to perform health checks on your cask every 3 years. All health check services on 
your cask including regauging, samples and photographs are chargeable to the client.

WE’RE ALWAYS HERE TO 
HELP

We will talk you through all aspects of your purchase, making you aware 
of all your options, ensuring your cask is 100% bespoke to your individual 

needs, taste and length of time you wish to hold it for.
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FAQS

WHAT IS ABV?

ABV stands for ‘alcohol by volume’ which is the standard measure of how much alcohol is contained in any given 
volume.

WHY TAX-FREE?

Whisky casks are classed as a ‘wasting asset’ and are not subject to capital gains tax. Wooden whisky casks are 
naturally porous, meaning a very small amount of whisky evaporates each year and some is absorbed by the wood, 
normally no more than 2% (the angel’s share). A wasting asset is an asset with a predictable life of 50 years or less 
and due to the evaporation, it is highly unlikely the life expectancy of your cask will exceed 50 years.

WHAT IS THE ANGEL’S SHARE?

One of the terms you’ll often hear in whisky distilleries is “the angels’ share”. When whisky is slowly maturing in its 
cask, a small amount of whisky evaporates through the wood and into the atmosphere. This can be as much as 2% 
per year, but it’s rarely as much as this.

WHAT DOES OLA/RLA MEAN?

OLA stands for ‘original litres of alcohol’ and RLA stands for ‘regauged litres of alcohol’. OLA refers to the number 
of litres of pure alcohol which were initially placed into the cask and RLA represents the litres of pure alcohol 
remaining in the cask after a regauge has been implemented, checking the health, contents and value of your cask.

WHAT ARE BULK LITRES?

Bulk litres refer to the entire litres of liquid in a cask, the combined total of pure alcohol and liquid. A cask filled 
with 200 bulk litres at 64% ABV would have 128 litres of pure alcohol (64% of 200).

WHAT IS DUTY SUSPENSION?

When your cask is being stored or transported between bonded warehouses, it is held and transported under duty 
suspension. This means you don’t have to pay duty on your cask, which is the tax levied by HMRC on alcohol 
(currently £28.74 per litre of pure alcohol) until the cask is removed from bond.

WHAT IS A BONDED WAREHOUSE?

A bonded warehouse is a HMRC controlled warehouse where the goods stored and held are free from duty and 
VAT. Bonded warehouses are those which HMRC has granted an official WOWGR licence (Warehousekeepers and 
Owners of Warehoused Goods Regulations). This authorises a business to store and move goods with the payment 
of duty suspended from one bonded warehouse to another.

WHAT IS A WOWGR?

A WOWGR licence (Warehousekeepers and Owners of Warehoused Goods Regulations) is a strictly governed 
certificate awarded to companies who have met HMRC’s stringent requirements to store spiritous beverages and 
intermediate products, duty suspended in excise warehouses. This licence is not available to the public, but we were 
awarded one in 2017 and although the cask is is legally yours, we will be your duty representative. 

HOW LONG SHOULD I HOLD MY CASK?

How long you hold your cask is entirely up to you. We will discuss this with you in detail before your purchase so 
we can tailor everything to your needs, but usually we say a minimum of 5-10 years. However, the longer you hold, 
the larger the return.

IS THERE A MINIMUM PURCHASE/INVESTMENT?

There is a no minimum purchase/investment.

HOW DO I KNOW THE CASK HAS BEEN PURCHASED AND 
ACTUALLY EXISTS?

Apart from our company being 10 years old and being strictly governed via HMRC WOWGR regulations, we can 
send you a proof of delivery certificate from our bonded warehouse once the cask is delivered, a photograph of 
your actual cask resting in our bonded warehouse and then a certificate of ownership.
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Brooks & Whitaker Limited trading as `Vintage Acquisitions`,  
5 Lee Road (office 2), Blackheath, London, SE3 9RQ, England 

tel: 0208 057 2001

email: info@vintageacquisitions.com
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